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1 . PEDRO-PABLO KUCZYNSKI, ECONOMIC ADVISOR TO IBRD- AFFILIATE 
LIMITED OFFICIAL USE 
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PAGE 02 LAGOS 07335 301458Z 

INTERNATIONAL FINCANCE CORP. (IFC), WAS IN LAGOS JUNE 28-20 TO 
ADVISE NIGERIAN GOVERNMENT (FMG) ON PROSPECTIVE EURODOLLAR 
BORROWING, AS ANNOUNCED REFTEL. 

2. IN CALL ON AMBASSADOR, HE SAID AMERICAN AND OTHER BANKS CON- 
SIDER NIGERIA "CREDITWORTHY AND INTERESTING" IN THAT IT LIKELY 
TO BE LAST OPEC COUNTRY TO ENTER EURODOLLAR MARKET, WHICH 
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PRESENTLY MORE LIQUID THAN IT LIKELY BE FOR SOME TIME TO COME. 

HE SAID BANKS HAVE TENTATIVELY OFFERED MONEY AT 1.5-2 PERCENT 
OVER LONDON INTERBANK RATE BUT WHEN FMG GETS DOWN TO SPECIFICS 
IT PROBABLY CAN DUPLICATE TERMS OF RECENT DOLS 1.2 BILLION 
VENEZUELAN LOAN. I.E., SEVEN YEARS AT ONE PERCENT OVER LIR. 

FYI CHASE MANHATTAN AND BANKERS TRUST REPS. HAVE ADVISED FMG 
THAT NIGERIA CAN SECRUE LOANS AT 1-2 PERCENT OVER LIR. END 
FYI ACORDING TO KUCZYNSKL 

NIGERIA PROBABLY WOULD NOT BORROW MORE THAN DOLS 700 
MILLION INITIALLY; SUCH LOAN MIGHT COSMETICALLY BE CALLED PROJECT 
LOAN BUT WOULD IN EFFECT BE GENERAL BALANCE OF PAYMENTS 
LOAN. 

3. KUCZYNSKI BELIEVES FMG SHOULD HAVE NO DIFFICULTY FINANCING 
SEPARATELY SUCH MAJOR PROJECTS AS LNG PLANTS ON TERMS LONGER 
THAN SEVEN YEARS ON SALES CONTRACTS FOR PLANTS' PRODUCTION. 

4. KUCZYNSKI IS SUGGESTING TO FMG FINANCE MINISTRY THAT TOP 
OFFICIALS PAY BRIEF GET-ACQUAINTED CALL TO NEW YORK FINANCIAL 
COMMUNITY. POSSIBLY INVITING BANKERS TO A LUNCHEON HOSTED BY 
NIGERIANS. HE THOUGHT SUCH VISIT SHOULD BE IN JULY IF 
FEASIBLE ON SUCH SHORT NOTICE, OTHERWISE SEPTEMBER. 

EASUM 
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